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Extend the maturities of the existing €1.1bn equivalent term facilities from Aug 2027 to Dec 2029

Amend the original terms of the term facilities in our favor with expected reduction in interest expenses of 50-75 bps p.a. 

Add €500m equivalent term facility to fund at least €300m buyback of selected convertible maturities below par

Transaction is expected to be net debt positive considering buyback of convertible bonds below par

Transaction highlights

Any remainder will be used for general corporate purposes which may include additional buybacks of convertible bonds
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§ €2.0bn pro forma cash1 - Estimate to use at least €300m to repurchase selected outstanding convertible bonds

§ €480m RCF due May-26

§ €1.5bn of senior secured debt due Dec-29

§ €4.4bn of converts due Jul-25 to Feb-30 (before convertible bond buy-back)

Pro Forma Capital Structure as of FY23 (Post Transaction)

Term Loan B Key Terms 
Currency USD EUR (pre-placed)

Total amount ~$1,363m €300m

Amortisation 1% per annum None

Margin SOFR+[500-525]bps from SOFR+575bps EURIBOR+[500-525]bps

Floor 0.50% 0.00%

Maturity Dec-29

Ranking and security Same as existing - senior secured

FX:  0.92202 EUR / USD as of 1 March 2024
1. Unrestricted cash and cash equivalents as of FY23, minus cash used to repay Convertible Bonds due 2024, plus €141m proceeds from recent sell down of Deliveroo shares, plus €500m proceeds from the current 
transaction shown as cash on balance sheet  

Transaction overview



4

Transaction timeline

Key dates

Dates Events

4th March 
• Transaction launch
• Research analyst / investor update call
• Global lender call 

7th March Commitments, with allocations thereafter

March 2024
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Outlook for Delivery Hero Group in FY 2024

GMV

Total Segment 
Revenue

Adj. EBITDA 

Free Cash Flow 

€725-775m

Positive

7-9% YoY 

15-17% YoY 

Note: GMV and Total Segment Revenue in constant currency and excluding hyperinflation accounting. Adj. EBITDA and FCF in reported currency and including hyperinflation accounting.
Free Cash Flow is calculated as cash flow from operations (changes in WC exclude receivables from payment service providers and restaurant liabilities) less capital expenditures and payment of lease liabilities. 
Free Cash Flow excludes interest income and expense.

Gross Profit to exceed 
revenue growth as margins 

continue to expand 

Clear focus on building a 
successful and highly cash 

generative business
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Important Notice

• For the purposes of this notice, “presentation” means this document, its contents or any part of it. This presentation does not, and is not intended to, constitute or form part of, and should not be construed as, an offer to sell,
or a solicitation of an offer to purchase, subscribe for or otherwise acquire, any securities of Delivery Hero SE or any of its group companies, or form the basis of or be relied upon in connection with or act as any inducement to
enter into any contract or commitment or investment decision whatsoever.

• This presentation is neither an advertisement nor a prospectus and should not be relied upon in making any investment decision to purchase, subscribe for or otherwise acquire any securities. The information and opinions
contained in this presentation are provided as at the date of this presentation, are subject to change without notice and do not purport to contain all information that may be required to evaluate Delivery Hero SE. Delivery
Hero SE undertakes no obligation to update or revise this presentation. No reliance may or should be placed for any purpose whatsoever on the information contained in this presentation or on its completeness, accuracy or
fairness.

• The information in this presentation is of preliminary and abbreviated nature and may be subject to updating, revision and amendment, and such information may change materially. Neither Delivery Hero SE nor any of its
directors, officers, employees, agents or affiliates undertakes or is under any duty to update this presentation or to correct any inaccuracies in any such information which may become apparent or to provide any additional
information.

• Certain financial information included in this presentation is not directly extracted from Delivery Hero SE’s accounting systems or records and are non-IFRS measures. These non-IFRS measures may not be comparable to
similarly titled financial measures presented by other entities, nor should they be construed as an alternative to other financial measures determined in accordance with International Financial Reporting Standards or any other
generally accepted accounting principles. Although Delivery Hero SE believes these non-IFRS financial measures provide useful information to users in measuring the financial performance and condition of its business, undue
reliance should not be placed on any non-IFRS financial measures and ratios included in this presentation.

• Certain industry and market data contained in this presentation is based on Delivery Hero SE’s analysis of multiple third-party sources, including industry publications, studies and surveys. Third-party industry publications,
studies and surveys generally state that the data contained therein has been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While Delivery Hero SE
believes that each of these publications, studies and surveys has been prepared by a reputable source, Delivery Hero SE has not independently verified the data contained therein. In addition, certain of the industry and market
data contained in this presentation comes from Delivery Hero SE’s own internal research and estimates based on the knowledge and experience of Delivery Hero SE’s management in the market in which Delivery Hero SE
operates (including with reference to and derived or extrapolated from such aforementioned third-party sources). While Delivery Hero SE believes that such research and estimates are reasonable and reliable, they, and their
underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice. To the extent that the information presented in this
presentation has been sourced from third parties, such information has been accurately reproduced and, as far as Delivery Hero SE is aware and able to ascertain from the information published by such third parties, no facts
have been omitted that would render the reproduced information inaccurate or misleading. Market studies and analyses are, however, inherently predictive and subject to uncertainty and not necessarily reflective of actual
market conditions, are frequently based on information and assumptions that may not be accurate or technically correct, and their methodology may be forward-looking and speculative. In particular, market studies and
analyses are based on market research, which itself is based on sampling and subjective judgments by both the researchers and the respondents, including judgments about what types of products and transactions should be
included in the relevant market.

• The presentation contains forward-looking statements, other estimates, opinions and projections with respect to the anticipated future performance of Delivery Hero SE (“Forward-looking Statements”). These Forward-looking
Statements can be identified by the use of forward-looking terminology, including the terms “believes”, “estimates”, “anticipates”, “expects”, “intends”, “aims”, “plans”, “predicts”, “may”, “will” or “should” or, in each case, their
negative, or other variations or comparable terminology. These Forward-looking Statements include all matters that are not historical facts. They appear in a number of places throughout this presentation and include
statements regarding Delivery Hero SE’s intentions, beliefs or current expectations concerning, among other things, Delivery Hero SE’s prospects, growth, strategies, the industry in which it operates and potential or ongoing
acquisitions. By their nature, Forward-looking Statements involve significant risks and uncertainties, because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking
Statements should not be read as guarantees of future performance or results and will not necessarily be accurate indications of whether or not such results will be achieved. Similarly, past performance should not be taken as
an indication of future results, and no representation or warranty, express or implied, is made regarding future performance. The development of Delivery Hero SE’s prospects, growth, strategies, the industry in which it
operates, and the effect of acquisitions on Delivery Hero SE may differ materially from those made in or suggested by the Forward-looking Statements contained in this presentation or past performance. In addition, even if the
development of Delivery Hero SE’s prospects, growth, strategies and the industry in which it operates are consistent with the Forward-looking Statements contained in this presentation or past performance, those
developments may not be indicative of Delivery Hero SE’s results, liquidity or financial position or of results or developments in subsequent periods not covered by this presentation. Any Forward-looking Statements only speak
as at the date of this presentation is provided to the recipient and it is up to the recipient to make its own assessment of the validity of any Forward-looking Statements and assumptions. No liability whatsoever is accepted by
Delivery Hero SE or any of its directors, officers, employees, agents or affiliates in respect of the achievement of such Forward-looking Statements and assumptions.


